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January 2, 2015
Happy New Year Shareholders,

THE 2015 ANNUAL SHAREHOLDER’S MEETING  will be held at 7:00 pm on Tuesday, February 3 at Leeds Town Hall, 218 North Main Street in Leeds, and the door will be open to shareholders at 6:30 pm.  Two (2) board members will be elected and current board members Elliott Sheltman and Jim Vasquez have agreed to run for re-election.
Shareholders will also vote to amend the Bylaws Article IX, Distribution of Water Section 1. Duties of Member and Association, & Section 5. New Developments. 

The rationale for the amendments is to protect LDWA from receiving or purchasing any water rights that may be encumbered or bound by lien(s), with the cost to verify proof of clear title to be paid by the sellers or transferers to LDWA.

PROPOSED AMENDMENTS TO BYLAWS

ARTICLE IX, Distribution of Water, Section 5.  New Developments.

Developers shall be responsible to provide documentation of proof of title, free and clear of all encumbrances, of all water rights they intend to sell or otherwise transfer to the Association.  The documentation shall include, but not be limited to, base water rights and segregated water rights, as appropriate. Developers shall be responsible for fees and costs incurred by the Association for review by legal counsel to verify said information, and shall deposit funds with the Association to cover such costs before they are incurred. 
ARTICLE IX, Distribution of Water, Section 1.  Duties of Member and Association.

The Association shall obtain proof of title, free and clear of all encumbrances, prior to the purchase or acceptance of any water rights. 
For Voting Eligibility requirements, please visit: www.ldwautah.org/ELECTION_VOTING_BYLAWS.
Please note to be eligible to vote, the balance of your account due as of December 30, 2014, must be paid in full no later than January 2, 2015 and shareholders must be present to vote.
We hope to see you at the LDWA Annual Shareholder Meeting.

Sincerely,
LDWA Board of Directors and Staff
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